
 
[Translation] 
July 17, 2026 

To whom it may concern: 
 

Marunouchi Capital Inc.  
 

 
(Amendment) Notice Regarding Amendment of “Notice Regarding Commencement of 
Tender Offer for Common Stock of SATUDORA HOLDINGS CO., LTD. (Securities 
Code: 3544)” Due to Filing of Amendment Statement to Tender Offer Registration 

Statement 
 
Terra Co., Ltd. (the “Offeror”) commenced a tender offer (the “Tender Offer”) under the 
Financial Instruments and Exchange Act (Act No. 25 of 1948, as amended) on June 22, 2026 
as part of a series of transactions for the purpose of taking private the shares of common stock 
(the “Target Company Shares”) of SATUDORA HOLDINGS CO., LTD. (Securities Code: 
3544), which is listed on the Standard Market of the Tokyo Stock Exchange, Inc. and the Main 
Market of the Securities Membership Corporation Sapporo Stock Exchange. 
There were matters to be amended with respect to the Tender Offer Registration Statement filed 
by the Offeror on June 22, 2026 because (i) the Offeror decided to change the price of purchase, 
etc. per Target Company Share in the Tender Offer from 1,220 yen to 1,260 yen (the “Price 
Change”) on July 17, 2026, and (ii) the Offeror received a letter of undertaking regarding the 
Tender Offer on July 10, 2026 from Mr. Seiji Hirooka (number of shares owned: 914,300 
shares; ownership ratio: 6.63%), Ms. Maki Yonehara (number of shares owned: 831,800 shares; 
ownership ratio: 6.04%), Sangenshoku Kabushiki Kaisha (number of shares owned: 1,191,000 
shares; ownership ratio: 8.64%), and Aozora Shoji Kabushiki Kaisha (number of shares owned: 
496,200 shares; ownership ratio: 3.60%) (collectively, the “Tendering Shareholders”) under 
which the Tendering Shareholders undertook to tender all of their Target Company Shares (total 
number of shares owned: 3,433,300 shares; total ownership ratio: 24.91%) in the Tender Offer 
subject to the Price Change and not to terminate the agreement regarding the purchase, etc. of 
the Target Company Shares executed as a result of such tender. 
Accordingly, Marunouchi Capital Inc. hereby announces that the matters stated in “Notice 
Regarding Commencement of Tender Offer for Common Stock of SATUDORA HOLDINGS 
CO., LTD. (Securities Code: 3544)” dated June 19, 2026 are amended as follows.  
Amendments are indicated with underlines. 
 
 

1. Details of the Tender Offer 

(4) Price of Purchase, Etc.  
 
(Before amendment) 
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1,220 yen per share of the common stock 
 

(After amendment) 
1,260 yen per share of the common stock 
 

For further details of amendments to the Tender Offer Registration Statement, please refer to 
the Amendment Statement to the Tender Offer Registration Statement to be filed by the Offeror 
on July 17, 2026.  The Amendment Statement to the Tender Offer Registration Statement will 
be available for public inspection on EDINET (https://disclosure2.edinet-fsa.go.jp/). 
 

END 
 

https://disclosure2.edinet-fsa.go.jp/
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Contact details regarding this notice 
Masahiro Tomii 
Senior Director, Administration Team 
Marunouchi Capital Inc. 
11F, JP Tower, 2-7-2, Marunouchi, Chiyoda-ku, Tokyo 100-7011, Japan 
Tel: +81 (0)3 6212 6400 
 
About SATUDORA HOLDINGS CO., LTD. 
Main Operations: Retail business operating drugstores and dispensing pharmacies, marketing 
business engaging in regional marketing, payment services and other related businesses 
Representative: Hiroki Tomiyama, President, Representative Director & CEO 
Address: 4-1-20, Kitahachijo Higashi, Higashi-ku, Sapporo-shi 
 
About Marunouchi Capital Inc. 
Main Operations: Investment and asset management, investment advisory services 
Representative: Yo Tachikawa, President & CEO 
Address: 11F, JP Tower, 2-7-2, Marunouchi, Chiyoda-ku, Tokyo 
Shareholder: Mitsubishi Corporation 100% 
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